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THE PORT OF TURKU  
FORGED STRONGLY AHEAD 

DESPITE CHALLENGES

The year 2025 remained an economically challenging one for Finland. The 
turn towards growth that was anticipated during the year did not materi-
alise nor did the economic indicators swing in a positive direction at any 
point. The ongoing war in Ukraine and the increasing tension in transat-
lantic relations in the form of increased tariffs, for example, also had a 
negative impact on the Finnish economy – from the perspective of both 
industry and consumers. With regard to domestic consumption, the rise in 
unemployment to record high figures affected almost all sectors, particu-
larly retail trade and services.

Finances and operations at a stable level

The year 2025 was good for the Port of Turku, however, despite the gen-
eral development. The port company’s finances remained strong, opera-
tional activities continued to be stable and investments in the port’s future 
proceeded as planned. The port company achieved a turnover of EUR 
22.3 million in 2025 with an operating profit of EUR 5.1 million. In terms of 
financial figures, the Port of Turku is the most profitable port in Finland.

For passenger traffic, the Port of Turku maintained its position as the 
number one port for passenger traffic between Finland and Sweden, with 
approximately 2.1 million passengers passing through the port during 
2025. Compared to 2024, the number of passengers decreased by only 
about 2%, despite the challenges of the general economic situation and 
the long dry docking period of one ship operating the Swedish line. Inter-
national tourists were also brought to Turku by cruise line companies op-
erating in the Baltic Sea. As in the previous year, there were seven vessel 
visits, of which four were maiden visits to Turku. Altogether, these cruise 
ships brought 2,830 passengers to Turku.

The development of cargo traffic at the port of Turku in 2025 was affected 
by the interruption of German traffic to the port at the end of the previous 

year, as well as the route changes in Swedish traffic and the long dry dock-
ing period of one ship. As a result, the volume of cargo traffic in 2025 fell 
below its normal level to around 1.5 million tonnes. The decline from the 
previous year was about 13 per cent, but the outlook for 2026 is positive. 
Cargo traffic is expected to be boosted by, among other things, the route 
change implemented by the WALLENIUS SOL shipping company. As a re-
sult of the change, a weekly connection between Turku and Travemünde, 
one of the most important ports for Finnish exports, was reopened. The 
connection has been well received and the hopes are to introduce a sec-
ond weekly departure from Turku to Travemünde.

The port’s warehousing services support cargo traffic. The utilisation rate 
of the port’s own warehouse facilities remained high, with the capacity 
being fully reserved at times. The year 2025 exceeded the expectations 
for the subsidiary Turku Free Zone Company. The company’s turnover 
increased to EUR 4.1 million, which signifies growth of approximately 45 
per cent.

Ferry Terminal Turku and the West Harbour renewals 
progress

The construction of the new joint Ferry Terminal Turku in the port of Turku 
got underway in January 2025 in the hands of Skanska Talonrakennus Oy, 
which was chosen as the project contractor. At the beginning of September, 
the foundation stone of the terminal was laid at a celebratory event,  

WALLENIUS SOL’s route adjustment restored a 
weekly connection from Turku to Travemünde, one 

of the most important ports for Finland’s exports.
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and the renewal of the yard area of the new terminal also got underway 
during the same month. The rate of completion of Pier S1, which will be 
used by Tallink Silja, was already at approximately 65 per cent in Decem-
ber. The start of construction work for Quay S2, which is reserved for 
Viking Line, is being planned for the autumn of 2026. The joint terminal 
will be taken into use at the beginning of 2027 and the entire Ferry Ter-
minal Turku project will be completed in stages in early 2028.

Alongside the Ferry Terminal Turku project, the Port of Turku is prepar-
ing for the renewal of the West Harbour in order to further improve the 
operating conditions for cargo traffic. The plans include the construction 
of a quay berth for larger RoRo vessels and the initiation of a shore pow-
er project. In addition, the Gatehouse project, which will provide cargo 
operators with modern facilities for customer service and machinery 
maintenance functions, is set to get underway.

In connection with the port’s own projects, the rearrangement of port 
traffic is also moving forward. Construction of a new route for vehicle 
traffic in the port, including HGV traffic, has begun, and the construction 
of a new railway line in the port is also about to begin. 

The Green Corridor project has reached the so‑called 
implementation phase, in which emission‑reducing 

measures are being actively introduced. Viking 
Line’s vessels operating on the Turku–Stockholm 

route now run on approximately 50% renewable fuel. 
Viking Line has also announced its readiness to 

convert Viking Glory, which sails on the same route, 
to operate partially on electricity as early as the late 

2020s.

The construction of the new joint terminal 
began in January 2025, carried out by Skanska 
Talonrakennus Oy. The terminal’s foundation 

stone was ceremonially laid at the beginning of 
September, and during the same month, the renewal 

of the terminal’s field area also commenced.

The road to carbon-neutral shipping is well underway

Launched jointly by the Port of Turku, Port of Stockholm and Viking Line 
in 2024, the Green Corridor project has reached the so-called implemen-
tation phase, where measures to reduce emissions are being actively 
adopted. Viking Line’s vessels now operate the Turku-Stockholm route 
using approximately 50% renewable fuel. Viking Line has also announced 
its readiness to upgrade Viking Glory, which also operates along the same 
route, to be partially electric as early as 2027. The port of Turku is already 
preparing for this change in connection with the Ferry Terminal Turku pro-
ject. The aim of the entire Green Corridor initiative is to create a fossil-free 
shipping corridor between Turku and Stockholm by 2035.

For me, the year 2026 will be my last at the helm of the Port of Turku. I will 
retire once the autumn arrives and I would like to already take this oppor-
tunity to thank the port personnel, customers and all co-operative part-
ners and stakeholders with whom I have had the pleasure of working over 
the past seven years. At the same time, on behalf of myself and the Port 
of Turku, I wish everyone a productive and successful year in 2026. 
 
Erik Söderholm
Managing Director 
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Operating environment and strategy
2–5 May	 Transport Logistic fair in Munich
26 June	 Tallink Silja’s Head of Cargo Sales, Marina Hasselblatt, was 

selected as the Port Hampuusi of the Year 2024 at the Vanhat 
vetäjät event

19 August	 Port Masters Invitational for customers and partners at Aura 
Golf

25–26 August	 Re-certification of ISO 9001 quality management system, ISO 
14001 environmental management system and ISO 45001 
occupational health and safety management system

11 September	 WALLENIUS SOL’s new vessel South Enabler was ceremonially 
named in the Port of Turku

4–6 November	 TransLogistica Poland fair in Warsaw
13 November	 Port of Turku’s annual customer event with a Love Boat cruise 

theme
27 November	 Webinar with partners on current themes in logistics and 

maritime transport
18 December	 Winter Solstice event for stakeholders

Passenger port operations
28 June	 Cruise ship Star Legend
4–7 July	 The German Navy’s Elbe-class replenishment ship FGS Main 

visited the port of Turku
11 July	 Cruise ship Europa
17 July	 Cruise ship SeaDream II
25 August	 Cruise ship Seven Seas Voyager
29 August	 Cruise ship Spirit of Discovery
21–26 November	 Freezing Winds – Visit of vessels participating in the main 

military exercise led by the Finnish Navy

Cargo port operations
6 March	 New rest area for heavy-traffic drivers taken into use in the 

West Harbour
23 June	 WALLENIUS SOL’s new vessel South Enabler began operating, 

replacing M/L Feyja
11 September	 WALLENIUS SOL’s new vessel South Enabler was ceremonially 

named in the Port of Turku
1 November	 WALLENIUS SOL added a Travemünde departure to its route, 

switching to weekly Friday sailings

Development projects
20 January	 Skanska Talonrakennus Oy selected as the construction 

contractor for the FTT passenger terminal
20 January	 Art portfolio call launched for Otkantti Square being built next 

to the FTT joint terminal
21 January	 Construction of the FTT passenger terminal began
12 March	 Announcement of the selected artist for the FTT Joint Terminal 

artwork – Hans Christian Berg
12 June	 Oteran Oy selected as the project management contractor for 

the FTT field area construction
3 September	 Foundation stone of the Joint Terminal laid in a ceremonial 

event
18 August	 Phase 1 construction work of the FTT field area began
21 October	 Public unveiling of the artwork to be placed in the Joint 

Terminal square – the Giant of Aura (Auran vonkale) designed 
by Hans Christian Berg

Responsible port
1 January	 Payroll processing transferred to be handled in-house
3 February	 Port electrician Antti Tamminen featured as the face of the 

Climate Changer campaign
6 February	 Green Corridor seminar held in Turku on the project’s 

anniversary
8 May	 Staff wellbeing day (TYKY) at Kultaranta in Naantali
26 May	 Internal cybersecurity exercise
28–29 October	 Staff fitness measurement days, LiikU ry
10–11 November	 Work community training sessions for personnel
12 December	 Staff Christmas cruise

Safety
18–19 March	 Malja25 preparedness exercise by the Western Finland 

regional committee of the Construction Pool
1 May	 New meeting and overtaking restriction zones introduced in 

the fairways of the Port of Turku
21–24October	 External rescue plan exercises
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Total traffic  
1.5 million tons

-13.24%

RO-RO traffic 
1.1 million tons

-12.77%

Passenger traffic 
2.1 million passengers

-2.15%

Vessels 
1,416 pieces

-6.35%

Net tonnage of vessels 
34.9 million NT

-3.59%

Vehicles 
218,163 pieces

-1.40%

Turnover 
22.2 MEUR

-3.77%

Result 
2.0 MEUR
-36.43%

 Avg. number of employees 
42 persons

0%

Business surplus 
5.1 MEUR
-14.17%

Equity ratio 
48.0%

+25.70%

Investments 
18.1 MEUR
+112.90%

KEY FIGURES 2025
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viewed annually and updated as necessary to correspond to changes in the 
operating environment.

The focus of the strategy is on customer-orientation, reliability, renewal and 
sustainability. The goal is to strengthen the operating conditions for business 
in the Turku region and nationally, and to create added value for customers 
by meeting their expectations and reacting quickly to the changing situations 
and needs of customers and markets. 

Proactive preparations for changes in the operating 
environment

The operating environment of the port is constantly changing and evolving. 
The biggest drivers of change are digitalisation, environmental protection 
and urban development in Turku. In digitalisation and environmental mat-
ters, the Port of Turku continues to endeavour to strengthen its role as a 
pioneer in the industry. 

Digital solutions are already widely utilised in port operations, and IT appli-
cations are a key aspect of the new Ferry Terminal Turku, which aims to be a 
modern maritime service centre where both passenger and traffic services 
are smooth and easy to navigate. Environmental issues focus on practical 
measures to protect the Baltic Sea and biodiversity and to achieve carbon 
neutrality in accordance with the Port of Turku’s environmental programme. 

The port of Turku is a modern and efficient service port that offers fast, 
reliable and cost-effective connections across the Baltic Sea, both to the 
west and south. The aim of the port’s operations is to support customers’ 
business activities by generating added value and creating opportunities 
for new business. By renewing itself and developing its services, the Port of 
Turku is increasing the competitiveness of its customers within the logistics 
and tourism markets.

As regards shipping, the main directions for the port of Turku are Sweden 
and other Scandinavian countries, as well as Germany, through which all 
main export and import markets can be reached. The functionality of the 
overall logistics chain is strengthened by excellent connections both inter-
nationally and domestically. The port of Turku is one of the key hubs within 
the EU TEN-T transport network, offering smooth connections to the main 
transport routes of the Finnish road network. Together with the port’s 
24-hour service and short turnaround time, good connections ensure the 
smooth flow of transport to nearby areas as well as foreign markets.

As a passenger harbour, Turku is the market leader in traffic between 
Finland and Sweden. The appeal of the port of Turku when travelling to 
Sweden lies in the exceptional scenery along the route through the archi-
pelago and the most modern fleet in the Baltic Sea, which invests in both 
passenger comfort and a unique level of eco-friendliness. By responding 
to the wishes of consumers, the port of Turku and shipping companies are 
ensuring that travel by ship is an attractive and modern value-based option 
for recreational fun.

A clear strategy is guiding the port towards the future

The drafted business strategy for the Port of Turku creates a foundation 
for its activities in 2025–2030. The aim of the strategy is to achieve profita-
ble growth and sustainable development in select business areas, namely 
passenger traffic, cargo traffic and logistics. The strategy document is re-

OUR RENEWING PORT IS 
INCREASING CUSTOMER 

COMPETITIVENESS

The goal of the updated strategy is profitable 
growth and sustainable development in the selected 

business sectors: passenger port operations, cargo 
port operations, and logistics operations.
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One of the key environmental targets is the creation of a fossil-free shipping 
corridor between Turku and Stockholm, where co-operation with the Ports 
of Stockholm and the City of Turku has already produced clear results.

Urban development in Turku poses challenges for port operations but, at 
the same time, strengthens the port’s traditionally strong position as part of 
Turku’s maritime image. The completion of the port’s new joint terminal will 
serve as a starting point for the construction of the new Linnanniemi area 
next to the port and Turku Castle. 

The aim is to make Linnanniemi a vibrant, creative and interesting environ-
ment within a historical milieu that will equally serve business, housing and 
tourism. The future of the port is also affected by the City of the Sea vision 
for Turku, which, if realised, may affect the operations of the cargo port. The 
realisation of this vision, however, is still decades away.

Established market situation  
for freight and passenger transport

The changes in the market situation within the port sector have been 
small in recent years. In the port of Turku, both the number of passengers 
and the tonnage transported by cargo traffic have varied only slightly each 
year, taking into account the impact of the crises of the 2020s.

In 2025, the volume of cargo traffic was affected by an interruption in 
German traffic that lasted almost the entire year and by the long-term 
maintenance periods for ships operating along the Swedish route. Despite 
this, the port of Turku retained its position as the leading port for traffic 
between Finland and Scandinavia, while the reopening of the German 
route strengthened Turku’s competitiveness in cargo traffic throughout 
the Baltic Sea region. In fact, demand for the latter sometimes even ex-
ceeded capacity, thus opening up the possibility to increase the number of 
shipping departures from Turku.

The market situation for passenger traffic is also stable, although the 
effects of the pandemic and the war in Ukraine are still visible in the liner 
traffic between Finland and Sweden and in international cruise traffic. The 
traffic is expected to pick up, however, when the new Ferry Terminal Tur-
ku project is completed in 2027. The joint terminal project of the shipping 
companies, which has already attracted great interest, will increase the 
appeal of the port of Turku, both among leisure tourists and cruise ship 
companies, and will enable growth in passenger numbers over the coming 
years.

Passenger traffic is expected to pick up once 
the new Ferry Terminal Turku project is 

completed in 2027. The joint terminal project, 
which has already generated significant 

interest from the shipping companies 
involved, will enhance the port of Turku’s 
appeal among both leisure travelers and 

cruise lines.
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PASSENGER TRAFFIC  
IN TURKU AT A STABLE  

LEVEL

The Port of Turku is the leading port for traffic between Finland and Scan-
dinavia and the second largest passenger harbour in the country. The main 
route of the port runs from Turku to Stockholm and back via the Åland Is-
lands. The short, fast connection serves not only passenger traffic but also 
RoRo traffic to Scandinavia and Europe. The port’s regular scheduled services 
from Turku to Stockholm are operated by the two leading shipping compa-
nies in the Baltic Sea, Viking Line Abp and Tallink Silja Oy. 

Viking Line makes two departures from Turku daily, morning and evening. 
Viking Line’s vessels for this route, Viking Grace and Viking Glory, are known 
for their eco-friendliness as well as their modern and diverse facilities and en-
tertainment. Both ships also stop along the route in the Åland Islands, which 
makes them ideal for picnic cruise seminars and meetings between Turku 
and Mariehamn. 

Tallink Silja operates daily, Wednesday to Sunday, from Turku to Stockholm 
via the Åland Islands and back within 23 hours. Tallink Silja Line’s programme 
includes the popular Day in Stockholm cruise, which departs Turku every 
Monday and returns on Wednesday morning. The shipping company’s route 
was operated during the spring of 2025 by the significantly renovated Baltic 
Princess, providing passengers with an even more pleasant travel experience.

A total of approximately 2.1 million passengers 
passed through the port during the year, a decrease 

of only about two percent compared with the 
previous year. The result must be considered good, 
given consumers’ growing uncertainty about their 

personal financial situation and the resulting 
decline in domestic consumption across nearly all 

service industry sectors.
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Growth in passenger volumes to and from Sweden  
at the end of the year

The Port of Turku’s passenger numbers remained stable throughout 
2025. In total, approximately 2.1 million passengers travelled through 
the port during the year, with a decrease of only about two per cent 
compared to the previous year. The achieved result should be consid-
ered good, given the increased uncertainty of consumers regarding their 
own financial situation and, as a result, the decreased domestic con-
sumption across nearly all service sectors. The biggest drop in passenger 
numbers was seen in the early part of the year, when there were only 
two vessels operating between Turku and Stockholm due to the three-
week dry docking of the Baltic Princess. However, in the last few months 
of 2025, passenger numbers saw a slight rise, which raises hopes for a 
longer period of positive development.

The on-schedule progress of the new Ferry Terminal Turku project also 
adds to the positive outlook for the coming years. The renewal of the pas-
senger harbour area, which has already attracted great interest, will spark 
a new era in passenger traffic at the port and make it even more attractive 
and easier to travel through the port of Turku. In addition to the smooth 
operations of the new joint terminal, tourism will be facilitated by the 
port’s new traffic connections, the new port route for car traffic and the 
new railway connection for trains.

The number of first-time visits indicates success

In recent years, the Port of Turku has strengthened its position, also 
among cruise ports around the Baltic Sea. The number of vessel visits 
in port has remained at a steady and satisfactory level despite the very 
challenging times that have strongly impacted cruise tourism throughout 
the entire Baltic Sea region. 
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In the last few months of 2025, passenger numbers 
saw a slight rise, which raises hopes for a longer 

period of positive development.
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In 2025, as in 2024, seven cruise ships stopped at the port of Turku. Four 
of these were first-time visits, which reflects the success of marketing 
and meeting of attraction factors and customer expectations. Altogether, 
these cruise ships brought 2,830 passengers to Turku.  

Maiden visits to Turku were made by, for example, SeaDream Yacht Club’s 
luxurious SeaDream II and Saga Cruises’ Spirit of Discovery. The visits of 
these ships to Turku is proof that Turku and the port of Turku are able to 
provide individualised and tailored service to very different types of ves-
sels and customer groups with different expectations.

For cruise traffic, Turku’s appeal lies in its unique location in the heart of 
a beautiful archipelago, the proximity of the city centre and attractions, 
the diverse cultural and culinary delights, and possibilities for different 
outdoor fun and activities. Along with the port’s services, these factors 
are marketed to international cruise line companies in co-operation with 
Cruise Finland and VisitTurku Archipelago. For a long time, the Port of Tur-
ku has been part of the Cruise Europe and Cruise Baltic organisations. In 
March 2026, Cruise Baltic will be bringing representatives of twelve cruise 
line companies to visit Turku and the port of Turku as part of the FAM trip 
to see small ports and destinations.

There are currently five vessels scheduled to visit Turku in 2026, the most 
interesting of which are the maiden visits of the Azamara Quest of Azam-

Luxury cruise lines and their demanding clientele 
raise the service requirements for the port of Turku 
and its partners to an entirely new level, but thanks 
to the long-term development of cruise services, the 

port is well prepared to meet all expectations.

ara Cruises and the Evrima of the Ritz Carlton Yacht Collection. Both are 
very high-quality cruise ships, the likes of which are usually seen in Car-
ibbean and Mediterranean waters. Luxury shipping companies and their 
demanding customer base set the service requirements of the port of 
Turku and its partners to a new level, but thanks to the long-term develop-
ment of cruise traffic services, the port is ready to meet everyone’s expec-
tations.
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The port of Turku offers fast and reliable connections across the Baltic Sea 
for Finnish exports and imports. The main directions for shipping are Swe-
den and the other Nordic countries as well as Germany, with Stockholm 
and Travemünde as key partner ports for Finland’s foreign trade. Howev-
er, the port’s regular liner traffic also serves transports to other destina-
tions in the Baltic Sea region and provides functional connections to ocean 
liner routes via Bremerhaven, one of Europe’s largest ports. 

The smooth flow of cargo traffic is ensured by the port’s flexible, 24-hour 
vessel services and port operators that specialise in demanding shipping 
projects. Additionally, the efficient operation of the transport chains is 
facilitated by the port’s excellent land connections. The port is an integral 
part of the TEN-T transport network connecting the main European car-
go traffic routes, and transfers from the port to Finland’s main roads are 
achieved quickly and smoothly without congestion.

The port’s cargo traffic and its development are based on three strate-
gically selected business areas, namely RoPax traffic serving cargo and 
passengers, RoRo and LoLo traffic that focuses exclusively on cargo, and 
warehousing activities that support the cargo traffic.

TURKU’S STRENGTHS  
FOR CARGO TRAFFIC ARE 
SPEED AND FLEXIBILITY

Export Import
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Considering the general economic situation, the year 
2025 was satisfactory for cargo traffic at the port 

of Turku, even though the volume of cargo passing 
through the port was only 1.5 million tonnes. 
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Clear improvement in cargo transports  
at the end of the year

Considering the general economic situation, the year 2025 was satisfacto-
ry for cargo traffic at the port of Turku, even though the volume of cargo 
passing through the port was only 1.5 million tonnes. The cargo volume 
was especially reduced by the disruption in German traffic at the turn 
of the year 2024/2025, which did not recover until November 2025. The 
multi-week dry docking of one of the ships operating along the Swedish 
route also had an impact. Without these events, the volume of cargo traf-
fic would have been at its normal level, but the decline from the previous 
year amounted to about 13 per cent.

At the end of the year, signs of improvement in cargo traffic were seen 
when WALLENIUS SOL restored Travemünde as a partner port for the lin-
er service of the port of Turku. South Enabler, which was introduced into 
Turku’s traffic by the shipping company last summer, initiated a new route 
(Turku–Travemünde–Bremerhaven–Cuxhaven–Paldiski–Turku) at the 
beginning of November, thus allowing the vessel’s departure frequency to 
be increased to a weekly departure every Friday. South Enabler has con-
sistently had a good utilisation rate, which has prompted WALLENIUS SOL 
to consider adding another vessel to the Turku line, even though concrete 
plans have not yet been made.

Three other shipping companies also serve cargo customers within the 
liner traffic of the port of Turku. Baltic Line operates weekly to designat-
ed ports in Denmark, Norway, the Baltic countries and Poland as well as 
shipping to other ports in the region. The shipping company’s scheduling 
enables fast positioning on board for urgent project cargoes, for example. 
The liner traffic between Turku and Stockholm is operated by Viking Line 
and Tallink Silja, which serve unit cargo in particular. Three daily depar-
tures and fast sea routes make it easier to schedule and accommodate 
transports in accordance with the driving and rest time regulations for 
HGV traffic.
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The liner traffic between Turku and Stockholm is 
operated by Viking Line and Tallink Silja, which 

serve unit cargo in particular. Three daily departures 
and fast sea routes make it easier to schedule and 
accommodate transports in accordance with the 
driving and rest time regulations for HGV traffic.
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WALLENIUS SOL’s new vessel South Enabler, 
introduced to Turku traffic in the summer, launched 

a new route at the beginning of November. 
As a result the vessel’s departure frequency to be 

increased to a weekly departure every Friday. 

Renewal in the West Harbour aims far into the future

In addition to the Ferry Terminal Turku project in the passenger harbour 
area, the port of Turku is also renewing and enhancing cargo traffic ser-
vices in the West Harbour area. The port has had a new break room for 
professional drivers since 2025, and the truck parking area will be getting 
a 600kW fast charging station for HGVs.

Of the future investments, the largest include the construction of a new 
RoRo quay equipped with shore power that is dimensioned for large ves-
sels, and the Gatehouse project, which provides operators with modern 
facilities for customer service and machinery maintenance. At the same 
time, the gate arrangements of the West Harbour will be renewed to give 
cargo traffic its own entrance from the new port route. 

The development of the West Harbour infrastructure also supports the 
Port of Turku’s negotiations concerning the opening of new lines to south-
ern Baltic Sea ports. Discussions have taken place with different shipping 
companies and various solution models have been sought that would 
enable the new lines to be launched. Any decisions on the new lines will 
not likely be made until the global situation settles, but in the meantime, 
the aim at the Port of Turku is to develop cargo traffic services in order to 
be able to quickly seize upon opportunities as they arise.
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The Port of Turku’s third strategic business area is comprised of its diverse 
warehousing and logistics services. Versatile and abundant warehousing 
services ensure fast and efficient cargo transports and provide function-
al solutions for both long-term and short-term storage needs. The port’s 
short turnaround times and excellent connections to the main roadways 
are also ideal for fast-paced distribution activities across the country.

In the vicinity of the port, we have approximately one hundred thousand 
square meters of storage space as well as extensive paved and guarded 
yard space, for example, for the intermediate storage of project transports. 
Warehousing and logistics services for customers of the port of Turku are 
provided by a number of different operators, thus enabling each customer 
to choose the partner that best suits their needs. In addition to warehous-
ing services, some operators also provide cargo handling services, which 
further facilitates the movement of goods in and out of the port.

The Port of Turku’s own warehouse facilities are mainly located in the 
West Harbour and Pansio area, where plenty of new storage space has 
been built in recent years. Despite the increased capacity, the utilisation 
rate of our warehouse facilities was very high in 2025; in practice, the 
storage space was sold out for the entire year. In response to the strong 
demand and increasing shipping volumes, the Port of Turku retains its 
capacity to rapidly launch new warehouse construction projects in areas 
of both the West Harbour and Pansio. Possible investments will be made 
by the Port and facilities will be leased to customers through long-term 
contracts.

In addition, the Port of Turku’s own warehousing services are supplement-
ed by Turku Free Zone Company, which has been providing reliable and 
versatile warehousing services in the port since 1964. Today, Turku Free 
Zone Company is a large, state-of-the-art warehouse logistics operator. Its 
modern and functional storage space is able to meet different customer 
needs and the warehouse management systems represent the latest tech-
nology, including real-time and fully digital communications. 

Turku Free Zone Company’s year exceeded expectations

Turku Free Zone Company’s business recovered from the downturn of 
the previous year with net sales in 2025 reaching nearly the record-high 
figures of 2023. The total turnover was EUR 4.1 million. The good result for 
the company was boosted by the continuation of collaboration with the 
Royal Caribbean shipping company in the form of a new cruise ship pro-
ject at the Meyer Turku shipyard. In other respects, the flow of goods was 
lower in 2025 and the movement of goods from warehouses was slower. 
The storage of imported cars, in particular, has continued to shrink due to 
decreasing car sales in Finland.

As an extension of the massive facility investments in recent years, Tur-
ku Free Zone Company invested in an upgrade of its surveillance system 
in 2025. In connection with the upgrade, sixty new surveillance cameras 
were installed around the company’s area of operations. The new remote 
surveillance system facilitates synergies with other port control systems. 
Turku Free Zone Company is also involved in the green transition process 
being undertaken by the Port of Turku, which involves the introduction of 
more eco-friendly solutions for the heating of facilities and the replace-
ment of traditional lights with LED lighting.

The outlook for the current and future years is stable. The contract signed 
with Royal Caribbean with regard to logistics services for cruise ship con-
struction provides a strong foundation upon which to build future busi-
ness. The further increase in business is also signalled by new invitations 
to tender, which have produced new warehousing contracts in the early 
months of 2026. 

The future of Turku Free Zone Company will also be affected by an up-
coming shift in ownership. The share of ownership held by the Port of Tur-
ku will be increasing to 100 per cent, making Turku Free Zone Company a 
wholly owned subsidiary of the Port of Turku. This change will take place 
during 2026.

WAREHOUSING SERVICES 
CONTINUE STRONG
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Ferry Terminal Turku marks the opening of a whole new era in traffic 
between Turku and Stockholm. When the new passenger terminal is 
completed, Turku’s passenger harbour will be a state-of-the-art maritime 
centre that meets all the requirements for modern, fast-paced, smooth 
and safe shipping. In addition to passenger traffic, Ferry Terminal Turku is 
an important link for cargo traffic between Finland and Scandinavia that is 
vital for business. In addition to the terminal designed for the shared use of 
Tallink Silja and Viking Line, the project is renewing the quay and piers, yard 
areas and traffic arrangements in the port. 

The construction of the new passenger terminal started in January and 
progressed on schedule throughout the year. Construction began with 
piling and foundation work, which were completed in March. The actual 
framework construction was initiated in July and the foundation stone 
of the joint terminal was laid at the beginning of September. In total, the 
construction work is estimated to take about two years, i.e. the project will 
be completed at the beginning of 2027. The main contractor for the termi-
nal, designed by PES-Architects Ltd., is Skanska Oy.

Along with the construction of the terminal building, the project is simulta-
neously progressing with the construction of quays and piers and the reno-
vation of the yard area. As part of the new Pier S1 undertaking, the main 
deck ramp was installed at the beginning of November, and the competi-
tive tendering for the refurbishing of Quay S2 is being prepared. Pier S1 is 
scheduled to be completed in summer 2026 and Quay S2 in 2028. Construc-
tion work in the yard area began in September and is being carried out in 
stages for completion in 2027. 

When completed, Ferry Terminal Turku will stand, together with Turku 
Castle, in the heart of the new Linnaniemi area. The joint terminal, being 
built in accordance with the winning design from an international architec-
tural competition, will strengthen the maritime identity of the City of Turku 
and increase the attraction of the Turku region from the point of view of 
tourism, housing and business life. Thus, Ferry Terminal Turku is helping to 
build the future of shipping and the City of Turku.

Ferry Terminal Turku will open an entirely 
new era in traffic between Turku and 
Stockholm. In addition to the terminal 

jointly designed for use by Tallink Silja and 
Viking Line, the project will also upgrade the 
passenger port’s quays, field areas, and traffic 

arrangements.

FERRY TERMINAL TURKU  
IS PROGRESSING ON 

SCHEDULE
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SUSTAINABLE  
ACTIVITIES AS PART  

OF THE SURROUNDING  
SOCIETY

Sustainability is integral to the Port of Turku’s business strategy. It is taken 
into account in all activities of the Port, encompassing social, ecological 
and financial sustainability. The Port of Turku carries out its business op-
erations ethically and with respect for human rights, diversity and equali-
ty. The company’s procurement procedures emphasise sustainability and 
legal compliance, which we also require from our partners.

The various operations of the Port comply with certified ERP systems. We 
have an ISO 9001-certified quality management system, ISO 14001-certi-
fied environmental management system and ISO 45001-certified occupa-
tional health and safety management system. The recertification of the 
systems is carried out regularly, most recently in 2025.

In order to ensure the safe collaboration of shipping and port operations, 
we comply with the international ISPS Code (International Ship and Port 
Facility Security Code).

Number of personnel stable at the current level

The contribution of competent personnel to the results and development 
of the Port’s activities is significant. The modern and dynamic Port of Turku 
offers interesting tasks and career opportunities for professionals in many 
different fields, including practical work for port operations, various admin-
istrative positions and the planning and implementation of functions utilis-
ing new technology.

Over the course of the financial year, the port company employed an average 

of 42 people and had a total of 39 permanent employees at the end of the 
year. During the year, four people retired and two new permanent employ-
ees were recruited, including the Terminal Manager responsible for the new 
Ferry Terminal Turku operations, who began in the position in January 2026. 
In addition, the Port supported young people by offering six summer posi-
tions and introductions to working life through TET internships. A significant 
organisational change was returning the port company’s calculation of wages 
to be handled by its own HR administration.

Investments in well-being and competence

Ensuring the well-being at work of personnel plays an important role in 
the HR policy at the Port of Turku. The aim of the activities is to maintain 
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The Port of Turku carries out its business operations 
ethically and with respect for human rights, 

diversity and equality. 
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and strengthen the work ability and efficiency of the personnel, reduce ab-
sences due to illness, increase communality and improve job satisfaction. 
In addition to various occupational health-related activities, well-being at 
work and work satisfaction are maintained through joint events, two of 
which were held during the year 2025 in addition to the traditional Christ-
mas party. According to a personnel survey conducted in 2025, the Port of 
Turku is above the general standard in Finland in terms of job satisfaction.

Personnel training at the Port of Turku is continuous and long-term. The 
working life skills training, launched during the previous year, continued 
in 2025 with topics such as the work culture and rules of working life. In 
addition to the provided training, which met with positive feedback, the 
personnel’s competence and skills are also maintained by updating the 
professional qualifications required by their duties.

Good benefits and opportunities for influence
The motivation and commitment of our personnel are strengthened 
with the help of diverse employee benefits. In addition to the sports, 
cultural and employer-provided bicycle benefits that have long been 
in use, we held a fitness measurement day, as introduced in 2024. The 
day enabled participants to see, through the results, how their own 
condition was developing. In the future, the goal is to make the fitness 
measurement day an annual event, which will help to encourage em-
ployees to stay active and maintain their general condition. One signif-
icant employee benefit is that we augment the statutory occupational 
health care with an additional health insurance policy covering all 
permanent employees.

The personnel’s opportunities for influence are maintained by the 
Port’s co-operation working group and the Occupational Safety and 
Health Committee. Following the reform of the Co-operation Act, it 
would have been possible to discontinue the group, but it was consid-
ered important to maintain as a dialogue channel between manage-
ment and other port personnel. The new four-year term of the Occupa-
tional Safety and Health Committee will begin with a slightly renewed 
composition in 2026, and a new occupational safety and health repre-
sentative will also be elected.

Growing role of the port within the urban community

The Port of Turku has traditionally been a vital part of the surround-
ing society. Over the years, the role of the port in the community has 
changed and developed, as the port has become increasingly visible 
and active in urban development as well as in various events and other 
informal contexts. Large public events have been organised in the port 
area and with the support of the port organisation, and the port has 
become more familiar to residents in many ways.  

Caring for employee wellbeing plays a 
significant role in the Port of Turku’s 

personnel policy. The aim is to maintain 
and strengthen employees’ work ability and 

performance, reduce sick leave, increase 
a sense of community, and improve job 
satisfaction. According to the employee 

survey conducted in 2025, the Port of Turku 
exceeds the Finnish general norm in terms  

of job satisfaction.
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In the future, the sense of community will continue to strengthen 
thanks to the opportunities offered by the new Ferry Terminal Turku 
and the Linnanniemi area rising around it. 

The Port of Turku participates diversely in communal co-operation 
through various partnerships. In the environmental sphere, the Port of 
Turku co-operates with, among others, the John Nurminen Foundation, 
which does practical and impactful work to protect the Baltic Sea and 
improve its condition. Our common goal is to save the Baltic Sea and 
its heritage for future generations. Within the Foundation’s projects, 
the state of the Baltic sea is improved through concrete measures to 
reduce the load on the sea and environmental risks.

Since 2024, the Port of Turku has been supporting the sports career 
of Turku-based long-distance runner Mustafe Muuse. Muuse, who 
was named Turkunian of the Year in 2025, is already a repeat Finnish 
champion and respected role model for countless people despite his 
young age. The two-year co-operation agreement with Mustafe Muuse 
will culminate in the European Athletics Championships, which will take 
place in Birmingham in August of this year.

We also supported the local community in 2025 by donating funds set 
aside for company Christmas gifts to the Joulupuu (Christmas Tree) 
charity campaign in the Turku region and to the Finnish Heart Associa-
tion to help maintain the national defibrillator registry.

Active co-operation with different stakeholders

Communication with key stakeholders for the Port is active and con-
siders the perspectives of the different parties involved. The aim of the 
Port is to react quickly to the needs and wishes of customers and other 
stakeholders, both in relation to port services and the general impacts 
of the operations. The inclusion of different actors in port development 
projects ensures that the final result meets the objectives set for each 

project as well as the expectations of different stakeholders regarding 
the impact of the project.

Customers are the Port’s most important stakeholder group, with which 
practical, concrete actions are taken both in working groups and in personal 
meetings. The most active working groups are the operator and marketing 
teams, within which customers can influence matters related to their own 
operations. One popular form of collaboration is the joint exhibitions at in-
ternational events for the maritime transport and logistics sectors. The 2025 
programme included fairs in Munich and Warsaw, among others.

The Port of Turku measures customer satisfaction annually. The 2025 sur-
vey reflected strong confidence and successful co-operation. Overall satis-
faction rose to a higher level than ever during the seven-year review period. 
As many as 92% of the respondents rated the Port’s operations positively 
and the share of very satisfied customers increased to 44%, which is seven 
percentage points higher than the previous year. The NPS figure also rose 
to a record level, as the majority, 64%, of customers, stated that they would 
recommend the Port as a partner.

Active Board work guides our operations

The operations of Port of Turku Ltd are managed by its Board of Directors, 
whose duties are determined by virtue of the Limited Liability Companies 
Act and other applicable legislation. The Board is responsible for the admin-
istration of the Port and appropriate organisation of its operations. Addi-
tionally, it processes and decides on all significant matters concerning the 
company’s operations.

The members of the Board, elected by the Annual General Meeting of the 
Port of Turku Ltd on 25 April 2025, include Ville Niinistö (Chairman of the 
Board), Vuokko Puljujärvi (Vice Chairman) and Harri Virta, Sini Häkkinen, 
Mikael Miikkola, Jussi Hakala and Jussi Sumentola. The Board convened 11 
times during the year.

Customers form the Port’s most important 
stakeholder group, with whom practical, 
concrete measures are addressed both in 

working groups and in personal meetings. 
The operator and marketing working groups 
meet the most actively, providing customers 

with the opportunity to influence matters 
related to their own operations.
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A PIONEER IN THE  
PROMOTION  

OF SUSTAINABLE  
DEVELOPMENT

The aim of the Port of Turku’s environmental work is to minimise the en-
vironmental impact of its activities at sea, on land and in the air. The work 
is long-term, systematic and focuses on practical measures. The environ-
mental work has also produced visible results in terms of, for example, 
emission reductions and energy efficiency improvements. All activities are 
guided by the Port’s environmental programme.

The Port of Turku’s environmental programme was renewed at the end of 
2025. The environmental programme, which extends to 2030, focuses on 
two objectives: a healthy marine environment and a carbon-neutral port 
by 2029. The new programme includes concrete measures to reduce the 
environmental impact of activities, promote sustainable development and 
strengthen biodiversity.

Aiming for carbon-neutrality  
and a healthy marine environment 

With regard to the carbon footprint of port operations, the objective is for 
the Port’s own emissions to reach zero by 2029 in accordance with the 
Carbon Neutral Turku 2029 programme. To realise this objective, the Port 
will shift to using electric machinery and vehicles, alternative fuels that are 
more carbon neutral and compensation for any possible remaining emis-
sions by 2029. In addition, procurement criteria will be developed to take 
into account indirect emissions from operations, such as transports and 
other comparable external services. The carbon footprint calculation com-
plies with the GHG protocol, which provides clear guidelines for emission 
calculation and reporting. At the same time, it helps to identify opportu-
nities to reduce emissions and monitor the effectiveness of implemented 
measures.

In order to achieve a healthy marine environment during the programme 
period, the Port will further the disposal of dredging masses on land and 
ensure the use of the Pansio area as a future dredge disposal site.  
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The goal is to shift the disposal of dredging masses there once the current 
area of Lauttaranta is deemed to be full and decommissioned. The pro-
motion of biodiversity is progressing in accordance with the Biodiversity 
Roadmap drawn up by the Finnish Ports Association. The objective of the 
phased activities is to survey the nature-related impacts of port opera-
tions and to establish concrete steps for future measures.

Concrete results from the Green Corridor project

The creation of a fossil-free shipping corridor between Turku and Stock-
holm made significant progress during 2025. The Green Corridor project, 
launched by the Port of Turku, Viking Line and the Ports of Stockholm in 
2024, was also recognised internationally, as it is one of the few green 
shipping projects that has already advanced to concrete measures and 
results. Over the past two years, advances have been made in the use of 
biofuels, the development of shore power and the zero-emission targets 
for ports, among other things.

In the port of Turku, development work has been especially carried out 
with regard to shore power. The clarification and planning work for shore 
power has progressed to the point at which the piping required for shore 
power has been taken into account in the construction of Ferry Terminal 
Turku and a shore power project is also starting up in the West Harbour. 
With regard to the electrification of shipping, Viking Line announced its 
readiness to upgrade Viking Glory, which operates between Turku and 
Stockholm, to be partially electric already by the late 2020s. In addition, a 
600kW fast charging station for HGVs has been installed in the truck park-
ing area to support the green transition of port traffic.

The Green Corridor project, launched by the 
Port of Turku, Viking Line and the Ports of 

Stockholm in 2024, was also recognised 
internationally, as it is one of the few green 

shipping projects that has already advanced 
to concrete measures and results.  
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2025 2025 2025 2024 2024 2024
Revenue Expenses Investments Revenue Expenses Investments

1. Protection of outdoor air and climate 0 122,393 0 0 122,456 90,000
2. Water protection and wastewater treatment 0 34,729 0 0 25,772 0
3. Waste management and litter prevention 124,897 86,587 0 83,462 64,693 8,000
4. Protection of soil and groundwater 60,392
5. Noise and vibration control 0 0 0 0 0 0
6. Nature conservation and landscape protection
7. Environmental protection authority tasks
8. Promotion of environmental protection 0 293,086 9,880 0 216,991 6,740
Total 124,897 536,795 70,272 83,462 429,912 104,740
Environment‑based taxes and tax‑like charges
Waste tax 0 0
Fuel tax 10,123 2,187
Electricity tax 48,093 53,696
Total environmental operating expenses 58,216 55,883
Total depreciation 970,782 984,522
Grand total 124,897 1,565,794 70,272 83,462 1,470,317 104,740

PORT OF TURKU LTD

ENVIRONMENTAL BALANCE SHEET
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GOOD LEVEL OF  
PROFITABILITY AND  
CONTROLLED RISKS 

The Port of Turku bears its financial responsibility by ensuring the profit-
ability, competitiveness and long-term viability of its business operations. 
Strong financial performance safeguards the company’s long-term activ-
ities and opportunities to invest in the future. At the same time, it also 
enables the creation and distribution of value to different stakeholders, 
such as employees and the City of Turku as owner of the port company. 
The profit-making ability of the port is also reflected in the well-being, em-
ployment and economy of the surrounding community. By ensuring the 
appropriate payment of taxes and other public fees, the Port of Turku is 
contributing to the development and strengthening of society as a whole.   

 Risk management is a part of the financial responsibility of the Port of 
Turku. The Port’s risk management supports the achievement of the 
company’s strategies and business objectives as well as ensures the conti-
nuity of operations within changing conditions. Risk management is based 
on the identification of and preparation for various external and internal 
risks. The Port of Turku’s internal supervision and risk management cor-
respond to the scope and structure of the company’s operations. In addi-
tion to financial and operational risks, special attention has been paid to 
the prevention of cyber and data security threats. The Port of Turku’s risk 
management measures are defined in its risk management plan, which 
has been drafted to cover all operations in the port. The Port of Turku’s internal supervision and 

risk management correspond to the scope 
and structure of the company’s operations. 

In addition to financial and operational 
risks, special attention has been paid to the 

prevention of cyber and data security threats. 
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SAFETY IMPROVEMENT  
IS AN INCREASING  

PRIORITY

The aim of the Port of Turku’s safety work is to protect people, vessels, 
property and the environment from accidents, damage and criminal activ-
ities. The safety work is guided by the International Ship and Port Facility 
Security (ISPS) Code and the Port of Turku’s own audited safety plan. In 
addition to traditional threats, the Port’s security programmes have also 
invested in the prevention of cyber threats. A key objective for cybersecu-
rity is 24-hour protection of the Port’s critical systems. The importance of 
safety work is emphasised by the unstable world situation and the result-
ing increased risks of various disruptions.

In practical operations, the latest technology is used to manage, among 
other things, control of the port area. The use of digital technology as part 
of our efforts to advance safety will continue to increase, for example, 
with the Ferry Terminal Turku project. The Port of Turku safety guide con-
tains the most essential information needed to maintain safe activities for 
all port users. The introduction of the rules for the area will also be accel-
erated and facilitated by an online safety course aimed at those operating 
in the area.

The year 2025 brought new tasks and rules

The amendment to the Act on the Security of Certain Ships and Associ-
ated Port Facilities and on Monitoring Maritime Security, which entered 
into force in the summer of 2025, brought additional tasks to the Port of 
Turku concerning practices and obligations to conduct security clearances 
on persons working in the port. The aim of the change is to improve the 
protection of the port’s critical infrastructure and to improve the resilience 
of the port by preventing the exploitation of the port’s critical information 
for various illegal and harmful purposes or to disrupt or otherwise com-
promise the port’s operations. 

During 2025, the security issues of the Ferry Terminal Turku project were 
also addressed. From the beginning, the construction site of the joint 

terminal, pier and quay required more efficient access and traffic control 
in the port area as site traffic increased. Alongside site supervision, meas-
ures were planned and implemented to ensure the safety of terminal 
operations and its users.

The safety of maritime transport was improved by introducing new areas 
where passing and overtaking are forbidden on the busiest fairways in the 
port of Turku. The aim of the new rules is to clarify traffic in the area and 
ensure smooth access to all vessels. The new restriction areas apply to all 
ships over 45 metres long.

Exercises improved co-operation efficiency

In order to ensure the overall safety of the port, the safety work requires 
the commitment not only of our own organisation but also all Port cus-
tomers, other companies operating in the port area and the key stake-
holders. Co-operation with different authorities and actors operating in 
the safety sector is active. Various joint exercises ensure that co-operation 
will be effective in the event of a crisis or disruption situation. In March 
2025, the Port of Turku participated in the Malja 25 preparedness exer-
cise organised by the Regional Committee of Western Finland of the Con-
struction Pool for the National Emergency Supply Agency. In May, the Port 
conducted an internal data security exercise and in October, exercises for 
the external rescue plan were also carried out.
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A GOOD YEAR  
FOR THE ENTIRE PORT 

GROUP

Port of Turku Ltd is a limited liability company wholly owned by the City of 
Turku. The company’s field of operation is the maintenance of port infra-
structure and other related service and leasing activities. The Port of Tur-
ku Group consists of the parent company Port of Turku Ltd and its subsid-
iary Turku Free Zone Company. Turku Free Zone Company is a warehouse 
and logistics company specialising in import and export and focused on 
providing domestic logistics solutions. The company’s speciality field is 
customs warehousing, and its entire area has been authorised with the 
public customs warehouse type I status.

The Port Group’s turnover for the financial period was EUR 26.4 million. 
The Group’s operating profit was EUR 5.9 million and net profit EUR 2.5 
million. The good result was boosted by the parent company’s cost sav-
ings and growth in the turnover of the subsidiary. The investments of the 
Port Group totalled EUR 18.1 million. The turnover of the parent company, 
Port of Turku Ltd, was EUR 22.3 million, which indicated a decrease of 3.8 
per cent compared to the previous year. The most important investment 
was the launch of an investment package for the terminal building and 
passenger gangways of the Ferry Terminal Turku project. 

The year for the subsidiary, Turku Free Zone Company, exceeded expec-
tations. The turnover increased by approximately 45 per cent to a total 
of EUR 4.1 million. On 16 October 2025, Port of Turku Ltd exceeded its 90 
per cent holding in the subsidiary and, on the same date, notified of the 
commencement of its rights of squeeze-out and sell-out in accordance 
with Chapter 18 of the Limited Liability Companies Act (Osakeyhtiölaki 
624/2006) and initiated the redemption of minority shares.

Promoting investments as the priority for 2026

The Finnish economy is moving forward following a period of very slow 
growth. Despite the improvement in the economic situation, we will not 
see strong growth in the coming years due to, among other things, the 
instability of the international situation. Domestic consumption will begin 
to recover as the labour market gradually picks up and consumer confi-
dence in the economy strengthens. The cargo and passenger volumes of 
the port are estimated to remain at the level of 2025. The positive expec-
tations for cargo traffic were reinforced by the restart of German traffic at 
the end of 2025.

The Port’s future investments are progressing as planned. Within the Ferry 
Terminal Turku project, the work on Pier S1 will be completed in summer 
2026 and the construction of the joint terminal and the passenger gang-
way for Pier S1 will continue on schedule in 2026. The project manage-
ment contract for the FTT yard area will also continue in 2026, and the 
procurement of construction work for Quay S2 will be carried out towards 
the end of 2026. The entire Ferry Terminal Turku project is expected to be 
completed in early 2028.

The Port’s future investments are progressing as 
planned. Within the Ferry Terminal Turku project, 
the work on Pier S1 will be completed in summer 

2026 and the construction of the joint terminal and 
the passenger gangway for Pier S1 will continue on 
schedule in 2026. The project management contract 
for the FTT yard area will also continue in 2026, and 

the procurement of construction work for Quay S2 
will be carried out towards the end of 2026. 
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The Port Group’s turnover for the financial period 
was EUR 26.4 million. The Group’s operating 

profit was EUR 5.9 million and net profit EUR 2.5 
million. The good result was boosted by the parent 
company’s cost savings and growth in the turnover 
of the subsidiary. The investments of the Port Group 
totalled EUR 18.1 million. The turnover of the parent 
company, Port of Turku Ltd, was EUR 22.3 million, 

which indicated a decrease of 3.8 per cent compared 
to the previous year. 
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Balance sheet Balance sheet

31.12.2025 31.12.2024
ASSETS
FIXED ASSETS
Intangible assets

Intangible rights 88,803.73 34,515.35,
Other intangible assets 1,999,204.51 2,520,736.12,
Advance payments and unfinished purchases 0.00 1,887.03,

Intangible assets total 2,088,008.24 2,557,138.50,
Tangible assets

Buildings and structures 20,751,579.68 22,406,548.34,
Ficed structures and fixtures 26,810,180.27 29,369,821.69,
Machines and equipment 1,688,396.58 2,193,976.88,
Advance payments and unfinished purchases 22,369,640.38 5,651,016.39,

Tangible assets total 71,619,796.91 59,621,363.30,
Investments

Recievables form companies in the same group 121,880.00 121,880.00,
Investments total 121,880.00 121,880.00,
FIXED ASSETS TOTAL 73,829,685.15 62,300,381.80,

CURRENT ASSETS
Curren assets

Materials and supplies 8,679.18 7,815.23,
Current assets total 8,679.18 7,815.23,
Long-term receivables

Other receivables 2,500.00 2,500.00,
Long-term receivables total 2,500.00 2,500.00,
Short-term receivables

Sales receivables
Sales receivables from companies in the same group 76,522.62 52,472.19,
Sales receivebles from elsewhere 1,169,946.84 1,527,378.87,

Other receivables
Other receivables form companies in the same group 34,806,495.37 30,983,917.89,
Other receivables from elsewhere 1,556,929.36 362,995.92,

Adjusting entries for assets
Adjusting entries for assets from companies in the same group 0.00 0.00,
Adjusting entries for assets from elsewhere 220,420.74 163,568.17,

Short-term receivables total 37,830,314.93 33,090,333.04,
Cash in hand and at banks 265,974.23 80,011.70,
CURRENT ASSETS TOTAL 38,107,468.34 33,180,659.97,

ASSETS TOTAL 111,937,153.49 95,481,041.77,

31.12.2025 31.12.2024
SHAREHOLDERS’ EQUITY AND LIABILITIES
SHAREHOLDERS’ EQUITY
Share capital 100,000.00, 100,000.00,

Paid share issue
Other reserves

Invested unrestricted equity fund 38,241,479.82, 23,241,479.82,
Profit (-loss) from previous financial periods 12,252,662.98 9,435,107.83,
Profit (-loss) for the financial period 2,529,204.56 2,817,555.15,
SHAREHOLDERS’ EQUITY TOTAL 53,123,347.36 35,594,142.80,

MINORITY HOLDINGS 247,170.57 548,556.39,

CONSOLIDATION DIFFERENCE 0.00 0.00,

LIABILITIES
Long-term liabilities

Loans from financial institutions 91,280.00 456,500.00,
Liabilities to companies in the same group 46,700,000.00 48,300,000.00,
Other long-term liabilities 464,555.65 129,909.06,

Deferred tax 1,216,525.61 1,183,296.10,
Non-current liabilities total 48,472,361.26 50,069,705.16,

Short-term liabilities
Loans

To companies in the same group 1,600,000.00 1,600,000.00,
Loans from financial institutions 365,220.00 365,220.00,

Accounts payable
To companies in the same group 196,793.72 547,985.56,
To others 3,871,687.09 1,238,501.64,

Other liabilities
To companies in the same group 2,400,000.00 2,400,000.00,
To others 259,366.05 1,413,424.84,

Adjusting entries for liabilities
To companies in the same group 148,962.96 164,962.96,
To others 1,252,244.48 1,538,542.42,

Short-term liabilities total 10,094,274.30 9,268,637.42,
LIABILITIES TOTAL 58,566,635.56 59,338,342.58,

SHAREHOLDERS’ EQUITY AND LIABILITIES TOTAL 111,937,153.49 95,481,041.77,PO
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Profit and loss account

1.1. - 31.12.2025 1.1. - 31.12.2024
TURNOVER 26,358,945.28, 25,949,266.70,
Other operating income 492,380.66 219,498.67,
Materials and services

Materials, equipments and goods
Purchases during the financial period -415,025.37 -425,978.15,
Increase (+) or decrease (-) in stocks 863.95 -1,627.17,

External services -1,313,899.32 -1,588,356.26,
Materials and services total -1,728,060.74 -2,015,961.58,

Personnel costs
Salaries and remunerations -3,723,858.37 -3,544,906.31,
Indirect employee costs

Pension expenses -901,638.11 -913,547.20,
Other indirect employee costs -136,530.23 -120,200.40,

Personnel costs total -4,762,026.71 -4,578,653.91,
Depreciation and write-downs -6,533,271.30 -5,467,962.85,

Reduct in value of goods held as  non-current assets -18,079.74 -300.69,
Depreciation and write-downs total -6,551,351.04 -5,468,263.54,
Other operation expenses -7,912,134.48 -8,367,876.22,

OPERATING PROFIT (-LOSS) 5,897,752.97 5,738,010.12,

Financing income and expenses
Other interest and financial income

From companies in the same group 536,640.60 1,066,851.65,
From others 19,950.57 23,951.96,

Interest costs and other financial expenses
To companies in the same group -3,303,143.58 -3,331,017.97,
To others -34,033.51 -75,680.59,

Financial income and costs total -2,780,585.92 -2,315,894.95,

PROFIT (-LOSS) BEFORE FINANCIAL STATEMENT TRANSFERS 
AND TAXES

3,117,167.05 3,422,115.17,

Income taxes
Taxes during financial year -530,338.54 -593,671.05,
Calulated taxes -33,229.50 -57,699.22,

Income taxes total -563,568.04 -651,370.27,
Minority holdings -24,394.45 46,810.25,

PROFIT FOR THE FINANCIAL PERIOD (-LOSS) 2,529,204.56 2,817,555.15,

Statement of source and application of funds

1.1. - 31.12.2025 1.1. - 31.12.2024
CASH FLOW FROM OPERATIONS
Payments received from sales 27,024,319.82 26,544,665.72
Payments received from other operating income 486,898.59 183,614.23
Payments for operating expenses -13,517,663.59 -15,877,260.76
Cash flow from operations before financial items and taxes 13,993,554.82 10,851,019.19
Paid interest and charges from other financial costs of operations -3,327,366.59 -3,406,698.56
Interest received from operations 556,591.17 1,090,803.61
Dividend received from operations 0.00 0.00
Direct taxes paid -788,774.19 -782,442.69
Cash flow before extraordinary items 10,434,005.21 7,752,681.55
Cash flow from extraordinary items of operations 0.00 0.00
CASH FLOW FROM OPERATIONS (A) 10,434,005.21 7,752,681.55

INVESTMENT CASH FLOW
Investments in tangible and intangible assets -19,447,927.27 -9,655,922.90
Transfer of tangible and intangible assets 5,482.07 35,884.44
Investments in other investm 0.00 0.00
Loans granted / repayments 0.00 0.00
INVESTMENT CASH FLOW (B) -19,442,445.20 -9,620,038.46

FINANCIAL CASH FLOW
Increase of equity subject to a charge 15,000,000.00 0.00
Return of capital to non-restricted shareholders’ equity 0.00 0.00
Purchase of own shares 0.00 0.00
Sales of own shares 0.00 0.00
Withdrawals of short-term loans 0.00 0.00
Repayments of short-term loans 0.00 0.00
Withdrawals of long-term loans 0.00 1,500,000.00
Repayments of long-term loans -1,965,220.00 -1,845,655.00
Dividends paid and other profit distribution -17,800.00 -1,800.00
FINANCIAL CASH FLOW (C) 13,016,980.00 -347,455.00

CHANGE IN LIQUID ASSETS (A+B+C), INCREASE (+) / DECREASE (-) 4,008,540.01 -2,214,811.91

Financial assets at the beginning of the financial year 31,063,929.59 33,278,741.50
Financial assets at the end of the financial year 35,072,469.60 31,063,929.59
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Balance sheet Balance sheet

31.12.2025 31.12.2024
ASSETS
FIXED ASSETS
Intangible assets

Intangible rights 5,212.28 5,002.17
Other intangible assets 1,999,204.51 2,520,736.12
Advance payments and unfinished purchases 0.00 1,887.03

Intangible assets total 2,004,416.79 2,527,625.32
Tangible assets

Buildings and structures 14,152,116.72 15,235,445.77,
Ficed structures and fixtures 26,810,180.27 29,369,821.69,
Machines and equipment 1,586,743.71 2,039,873.08,
Advance payments and unfinished purchases 22,369,640.38 5,651,016.39,

Tangible assets total 64,918,681.08 52,296,156.93,
Investments

Shares in companies in the same group 2,498,043.90 2,128,583.90,
Recievables form companies in the same group 121,880.00 121,880.00,

Investments total 2,619,923.90 2,250,463.90,
FIXED ASSETS TOTAL 69,543,021.77 57,074,246.15,

CURRENT ASSETS
Current assets

Materials and supplies 8,679.18 7,815.23
Current assets total 8,679.18 7,815.23
Short-term receivables

Sales receivables
Sales receivables from companies in the same group 76,522.62 52,472.19,
Sales receivebles from elsewhere 887,033.13 1,180,602.33,

Other receivables
Other receivables form companies in the same group 34,806,495.37 30,983,917.89,
Other receivables from elsewhere 1,556,929.36 362,995.92,

Adjusting entries for assets
Adjusting entries for assets from companies in the same group 800.00 308,400.00,
Adjusting entries for assets from elsewhere 192,262.53 141,455.71,

Short-term receivables total 37,520,043.01 33,029,844.04,
Cash in hand and at banks 33,446.46 39,212.34,
CURRENT ASSETS TOTAL 37,562,168.65 33,076,871.61,

ASSETS TOTAL 107,105,190.42 90,151,117.76,

31.12.2025 31.12.2024
SHAREHOLDERS’ EQUITY AND LIABILITIES
SHAREHOLDERS’ EQUITY
Share capital 100,000.00 100,000.00,

Paid share issue
Other reserves

Invested unrestricted equity fund 38,241,479.82 23,241,479.82,
Profit (-loss) from previous financial periods 7,082,290.51 3,903,216.53,
Profit (-loss) for the financial period 2,020,825.22 3,179,073.98,
SHAREHOLDERS’ EQUITY TOTAL 47,444,595.55 30,423,770.33,

ACCURED APPROPRIATIONS
Depreciation difference 4,912,444.65 4,969,187.55,

LIABILITIES
Long-term liabilities

Loans to companies in the same group 45,800,000.00 46,800,000.00,
Other long-term liabilities 464,555.65 129,909.06,

Non-current liabilities total 46,264,555.65 46,929,909.06,

Short-term liabilities
Loans

To companies in the same group 1,000,000.00 1,000,000.00,
Accounts payable

To companies in the same group 196,793.72 520,492.79,
To others 3,608,464.64 1,161,850.80,

Other liabilities
To companies in the same group 2,400,000.00 2,400,000.00,
To others 117,335.52 1,181,019.55,

Adjusting entries for liabilities
To companies in the same group 148,962.96 164,962.96,
To others 1,012,037.73 1,399,924.72,

Short-term liabilities total 8,483,594.57 7,828,250.82,
LIABILITIES TOTAL 54,748,150.22 54,758,159.88,

SHAREHOLDERS’ EQUITY AND LIABILITIES TOTAL 107,105,190.42 90,151,117.76,
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Profit and loss account

1.1. - 31.12.2025 1.1. - 31.12.2024
TURNOVER 22,319,849.12 23,193,716.36,
Other operating income 517,382.46 229,482.78,
Materials and services

Materials, equipments and goods
Purchases during the financial period -192,658.47 -335,606.36,
Increase (+) or decrease (-) in stocks 863.95 -1,627.17,

External services -1,307,746.97 -1,588,356.26,
Materials and services total -1,499,541.49 -1,925,589.79,
Personnel costs

Salaries and remunerations -2,854,416.16 -2,815,771.46,
Indirect employee costs

Pension expenses -731,358.87 -765,353.43,
Other indirect employee costs -102,791.86 -99,479.88,

Personnel costs total -3,688,566.89 -3,680,604.77,
Depreciation and write-downs

Other operating expenses -5,674,796.74 -4,577,899.88,
Depreciation and write-downs total -5,674,796.74 -4,577,899.88,
Other operation expenses -6,853,307.76 -7,272,647.79,

OPERATING PROFIT (-LOSS) 5,121,018.70 5,966,456.91,

Financing income and expenses
Income from shares in companies in the same group 25,600.00 308,400.00,
Other interest and financial income

From companies in the same group 536,640.60 1,066,851.65,
From others 14,129.17 6,111.68,

Interest costs and other financial expenses
To companies in the same group -3,230,247.21 -3,261,462.96,
To others -4,963.86 -25,116.16,

Financial income and costs total -2,658,841.30 -1,905,215.79,

PROFIT (-LOSS) BEFORE FINANCIAL STATEMENT TRANSFERS 
AND TAXES

2,462,177.40 4,061,241.12

Appropriations
Increase (-) or decrease (+) in depreciation difference 56,742.90 -288,496.09,

Appropriations total 56,742.90 -288,496.09,
Income taxes

Taxes during financial year and earlier years -498,095.08 -593,671.05,
Income taxes total -498,095.08 -593,671.05,

PROFIT FOR THE FINANCIAL PERIOD (-LOSS) 2,020,825.22 3,179,073.98,

Statement of source and application of funds
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1.1. - 31.12.2025 1.1. - 31.12.2024
CASH FLOW FROM OPERATIONS
Payments received from sales 22,940,537.61 23,549,191.49

Payments received from other operating income 511,900.39 193,598.34

Payments for operating expenses -11,348,427.92 -13,590,505.92

Cash flow from operations before financial items and taxes 12,104,010.08 10,152,283.91

Paid interest and charges from other financial costs of 
operations

-3,235,211.07 -3,286,579.12

Interest received from operations 550,769.77 1,072,963.33

Dividend received from operations 333,200.00 0.00

Direct taxes paid -781,974.27 -782,442.69

Cash flow before extraordinary items 8,970,794.51 7,156,225.43
Cash flow from extraordinary items of operations 0.00 0.00

CASH FLOW FROM OPERATIONS (A) 8,970,794.51 7,156,225.43

INVESTMENT CASH FLOW
Investments in tangible and intangible assets -18,790,004.98 -7,489,658.57

Transfer of tangible and intangible assets 5,482.07 35,884.44

Investments in other investm -369,460.00 -7,105.00

Loans granted / repayments 0.00 0.00

INVESTMENT CASH FLOW (B) -19,153,982.91 -7,460,879.13

FINANCIAL CASH FLOW
Increase of equity subject to a charge 15,000,000.00 0.00

Return of capital to non-restricted shareholders’ equity 0.00 0.00

Purchase of own shares 0.00 0.00

Sales of own shares 0.00 0.00

Withdrawals of short-term loans 0.00 0.00

Repayments of short-term loans 0.00 0.00

Withdrawals of long-term loans 0.00 0.00

Repayments of long-term loans -1,000,000.00 -1,000,000.00

Dividends paid and other profit distribution 0.00 0.00

FINANCIAL CASH FLOW (C) 14,000,000.00 -1,000,000.00

CHANGE IN LIQUID ASSETS (A+B+C), INCREASE (+) / DECREASE 
(-)

3,816,811.60 -1,304,653.70

Financial assets at the beginning of the financial year 31,023,130.23 32,327,783.93

Financial assets at the end of the financial year 34,839,941.83 31,023,130.23
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